SZB: Annual General Mandate 2020
On 21 Apr 2020, Sonadezi Long Binh Shareholding Company announced the Annual General Mandate 2020 No. 14/ NQ - DHCD - SZB of the Company as follows:

Article 1: Approve the report on activities in of Board of Directors in 2019 and plan for 2020

Article 2: Approve the report of Supervisory Board on supervision of production and business activities in 2019

Article 3: Approve the audited financial statement of 2019

Article 4: Approve result of production and business activities in 2019 and business operation plan for 2020 as follows:

· Result of production and business activities in 2019

Unit: VND million
	No.
	Targets
	Plan for 2019
	Implementation in 2019
	Implementation/ plan (%)

	1
	Total revenue
	353,000
	347,515
	98.4%

	2
	Total expenses
	241,579
	228,057
	94.4%

	3
	Profit before tax
	111,421
	119,458
	107.2%

	4
	Corporate income tax
	20,707
	22,875
	110.5%

	5
	Profit after tax
	90,714
	96,583
	106.5%

	6
	Payables to the State’s budget
	42,700
	44,075
	103.2%

	7
	Investment in basic construction
	120,000
	63,975
	53.3%


· Business operation plan for 2020
Unit: VND million

	No.
	Targets
	Implementation in 2019
	Plan for 2020
	Implementation/ plan (%)

	1
	Total revenue
	347,515
	353,400
	101.69%

	2
	Total expenses
	228,057
	232,765
	102.06%

	3
	Profit before tax
	119,458
	120,635
	100.99%

	4
	Corporate income tax
	22,875
	22,539
	98.53%

	5
	Profit after tax
	96,583
	98,096
	101.57%

	6
	Payables to the State’s budget
	44,075
	44,200
	100.28%

	7
	Investment in basic construction
	63,975
	131,123
	204.96%


The General Meeting of Shareholders approves authorizing Board of Directors of the Company to, based on situation of production and business activities in the first 6 months of the year, adjust the business operation plan for 2020 as follows:

· Authorize Board of Directors to consider and decide adjusting (down) the targets of the business operation plan approved by the General Meeting of Shareholders not over 30%;
· In case of adjusting (down) the targets of the business operation plan approved by the General Meeting of Shareholders over 30%, assign Board of Directors to hold consulting shareholders via a ballot for approval;

Article 5: Approve the plan to distribute profit of 2019 and plan on profit distribution of 2020

· Plan on profit distribution of 2019:

Unit: VND

	No.
	Contents 
	Plan for 2020
	Implementation in 2019

	
	
	Rate
	Amount
	Rate
	Amount

	1
	Profit after tax of 2019
	
	90,714,000,000
	
	96,583,500,868

	2
	Extraction of funds
	18.0%
	16,285,250,000
	16.7%
	16,133,350,087

	2. 1
	Investment and development fund
	10.0%
	9,071,400,000
	10.0%
	9,658,350,087

	2. 2
	Bonus fund, welfare fund for workers
	4.9%
	4,406,000,000
	6.1%
	5,897,000,000

	2. 3
	Bonus fund for managers
	0.6%
	540,000,000
	0.6%
	578,000,000

	2. 4
	Social and community work fund
	1.5%
	1,360,710,000
	-
	-

	2. 5
	Bonus fund for concerned individuals and units 
	1.0%
	907,140,000
	-
	-

	3
	Dividend payment
	20.0%
	60,000,000,000
	25%
	75,000,000,000

	4
	Remaining profit (4 = 1 – 2 – 3)
	
	14,428,750,000
	
	5,450,150,781

	5
	Remaining profit of previous years 
	
	57,530,396,590
	
	57,530,396,590

	6
	Profit carried forward to the following year (6 = 4 + 5)
	
	71,959,146,590
	
	62,980,547,371


In which: bonus and welfare funds for workers and bonus fund for managers are extracted in accordance with the regulation in the Circular No. 28/ 2016/ TT - BLDTBXH, specifically:
· Bonus fund, welfare fund for workers: 3 months’ average salary of the workers and 20% of profit exceeding the plan;
· Bonus fund for managers: 1.5 months’ average salary of each executive manager;

· Plan on profit distribution of 2020

Unit: VND 

	No.
	Contents
	Rate
	Amount 

	1
	Profit after tax of 2019
	
	98,096,000,000

	2
	Extraction of funds
	17.9%
	17,596,000,000

	2. 1
	Investment and development fund
	10.0%
	9,809,600,000

	2. 2
	Bonus fund, welfare fund for workers
	4.89%
	4,794,000,000

	2. 3
	Bonus fund for managers
	0.55%
	540,000,000

	2. 4
	Social and community work fund
	1.5%
	1,471,440,000

	2. 5
	Bonus fund for concerned individuals and units 
	1.0%
	980,960,000

	3
	Dividend payment (20% of profit after tax)
	20.0%
	60,000,000,000

	4
	Remaining profit (4 = 1 – 2 – 3)
	
	20,500,000,000


On the basis of result of production and business activities in 2020, bonus fund, welfare fund for workers, and bonus fund for managers will be extracted in accordance with the regulation in the Circular No. 28/ 2016/ TT – BLDTBXH.
Article 6: Approve salary - remuneration of Board of Directors and Supervisory Board of the Company paid in 2019 and plan in 2020 as follows:

· Salary - remuneration in 2019 of Board of Directors and Supervisory Board  

Salary of executive Head of Supervisory Board in 2019: VND 70,009,418 per month;

Remuneration of Board of Directors and Supervisory Board in 2019: VND 1,296,800,000, specifically:

	No.
	Contents
	Advance (VND per month)
	Actual payment (VND per month)

	1
	Remuneration of Board of Directors 
	10,000,000
	21,613,333

	2
	Remuneration of each member of Board of Directors 
	8,000,000
	17,290,667

	3
	Remuneration of each member Supervisory Board 
	4,000,000
	8,645,333


· Plan on salary, remuneration of Board of Directors and Supervisory Board in 2020
Salary of executive Head of Supervisory Board in 2020: monthly advance of VND 35 million; according to salary regulation of the Company;
Remuneration of Board of Directors and Supervisory Board in 2020 (expected): VND 1,209,600,000. 

Monthly advance:

· Remuneration of Board of Directors: VND 10 million per month

· Remuneration of each member of Board of Directors: VND 8 million per month

· Remuneration of each member of Supervisory Board: VND 4 million per month

On the basis of result of production and business activities in 2020, salary and remuneration of Board of Directors and Supervisory Board will be settled according to the Circular No. 28/ 2016/ TT - BLDTBXH and reported at the Annual General Meeting of Shareholders 2021.
Article 7: Approve the proposal of Supervisory Board on select an audit company for the financial statement of the Company as follows:

The General Meeting of Shareholders authorizes Board of Directors to select one from the following list of 3 audit companies as the Audit Company auditing financial statement of 2020 of Sonadezi Long Binh Shareholding Company:

1. RSM Vietnam Auditing and Consulting Company Limited;

· Address: No. 140 Nguyen Van Thu Street – Da Kao Ward – District 1 – Ho Chi Minh City

2. VACO Auditing Company Limited;

· Address:  No. 159 Dien Bien Phu Street – Ward 15 – Binh Thanh District – Ho Chi Minh City 

3. A&C Auditing and Consulting Company Limited;

· Address: No. 02 Truong Son Street – Ward 2 – Tan Binh District – Ho Chi Minh City

Article 8: Approve the amendment to and supplementation of a number of contents in charter of the Company

Annual General Mandate 2020 of Sonadezi Long Binh Shareholding Company was approved by all shareholders participating in the Meeting and takes effect from the date of signature.

